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f a Us Tﬁﬁ DEPARTMENT—INTERNAL REVENUEZ s‘anvscae g i To be flad fn dunllcats
\// Froqm 1023 EMPTION APPLICATION ;" “ with the Dl Diraclor
/gz“;"" fpril 1uus) {To be made only by o principal officer vf 1he oryunitation claiming exempitss) fer year Disbkel,
¥

Y3

or um of organizaliona applying lor uxemplion under section 501{a) and described i seclion 501{c}(3) of the hternal Revenue Cudlo, which
are erganized and oporated {or will aperals) oxclustvely lor one or mors of the lollawing purpones {chock pusposela));

[ Religious X! Charitable 13 Selentitto 7] Tesling for Publie Salaty
[ Educational {l For the pravantion of crualty to children or anlmals L Literary

Evory organization that claims lo bs exempt snust tusnish the Information gnd dale spacifled in duplicata, 13 any siganization
fails 1o submit tha information and daig required, this appliration will sl by wonsidered on i merlls and the organization will
he notitied actordingly,

This applcation ahall be open io publia inspaction In acoordanca with seslion 8104(u)(l) of the Internal Raveanug Cods,
8aa separals inslructions for Form 1023 1o proparly answoer the quentions balow,

ta. Full name of craanization

MMMMRSMKSMLLLMRC .

2, Complste addross {number, strest, clly or town, Slate and Peslal ZIP code)
Hendricks Avenuewﬁ_apg‘__s_tw(}lmrch, 1001 Hondricks Ave.Jacksonvilie,Fla.SZZQ?

b. Employer {dentiffcation number

Ju, lo the organization b, 1t “You," tn which Stals and under which law (General carporation, nol for prolit, memborship, aducalional,
Incorporatoe? eleomcaynary, ele)? Clio slalutory proviziona.
MYes [T No Florida, Chapter 617 Florida Statutes ; 1967,
do. Il nol inc srporated, what ig ferm of srganization? b. Dale Incarporated or e Month and day on which the
organized annual accounting peried enda
Feb. 25, 1969

Sa. Has eraantzntion fil~ Frdara' fnceme tex | L I “Tes” fonu number of saturn filed and Internal Ravenme o, Yoar(s) liled
return(a}?  [7] Yes X No District where lilad,

6. Alter July 1, 1950, did the crealor of your organization {f a trust), or a conleibulor lo your arganizalion, or o brather or sister {whole or
hidll bloed), spouse, anceslor, or lineal descendant of such craator o contribulor, or g corporation conlrolled directly or indirecily by such
creator or contrlbulor, enter into any of the transactions {or aclvities) enumorated beloyw? NOTE: 1 you have any kuowledge or con

template that you will bo a parly lo any of the transactions {or activitles) enumeralod in 6q through 61, check “'plenned” in the
applicabls block{s) and tee instruchions.

Jos | Ho | Planned

d. Purchase any securities o other prop. | Y61 No | Planesd

a, Borrow any part of your income or Sorpus? : orly from you L
& Sell any sacusities or other properly lo X
b. Receive any compensation from you? — _35__ you?
¢ Have any pari of your services made available {0 L Receivo any of your Income or corpus X
him? X | in any other fransaciion? .
B ) A¥§$ _}j?__
2, Have you lssusd or do you plan in faaue mambership, atock, or ulliwr cerrlilicatys evidencing voling power {n the organization? X
o ey
8a._Aro you the eulgrowth or continualion of any form of predecesser(s)? Op | X
Y X, e
: o R gy
b. Do you have capttal stock tasusd o nding? . Alra /3 X
= -
\ otk 4y 195,
e. Have you mads or do you plan lo make gn@;&m tion of fvur propetly fo shareh@éyﬁ_m& 516&?& g X
y = ’prf»s;s’b;\;
d. Did you receive or do you ax %\;& alve | wss mere of your casels fgorn n;\é/ o:ganizaf?:h, up of ofliliated or 3
anizatlons {alfiliated throug o pedfship, or otherwiss), any | ividual, or me; 74 of a family aroup
?btothet or sisler whether whold%, holl bEre” seatlhe anfestor, or lineal descendant)? -5 X
‘ - : 3 215
e, Does any part or will any part ¢ > t payment for services of any churucter rendared or lo bo rendered by X
you? ' .g'ft .
f. Are you now, have you aver been, or do ?you plan to be engaged in carrylag on propaganda, or otherwize advecaling or X
oppesing pending or proposed legisiation

g. Do you parlicipats or plan o puriivipaie in of intervens In {including the publishing or dists buting of statements) any political X
campaign on behall of or In opposition fo any candidate for public olfice?

h. Have you made or do you plan to make any payments to wombers or sharehelders for services rendored or 1o be rondered? X

§._ Does any part or do you plan 1o have any part of your net incoma inure to the banelit of any privale shareholder or individual?

§._Are you new or are you planning to be afiiliated in aay mannsr with any organization{s)? X

. Do you hold or ;;lan lo held 10 ‘gewent or mare of any class of stock or 10 perzent or more of ths total comblnad voling
rower of stock in any corporation




Pied

g, Hosony Stato or any court fincluding o Court of Piohate, %urm??sn’u Courl, ole.} ever doclared whether you woe wr wwsw nol vsguniand
o,

u;ui :;porc.;!ad for charitaiblo, ole, purposes? [} Yus [ You,”" attuch copies In duplicate of pertinent adiministrative or judl
elal docisions,

10, Ysu must allach copien in duplicats of the following:

a. lincorporaled, u copy of your articles of Incurperation, or i not Incorporated, a vopy of your constitution, asticles of asseclation, dedla-
talion of teusl, or other documont wheroby you wers croated sutiing forth your aims and putposes, a copy of ol amondments thsielo,
atd any changos presently propesed.

b, Aeopy ol your bylaws or siher slmilar code of rugulalions, all amendmenls thorslo, and any changes prasently proposed,

o, A complete dlalement of usels and labllities ay of the end of each annual accounting peried {or s of the dato of the liling of this
uppllcaation, | you wern {n oxlslence for lest than a year).

& A stalerment of recoipts and sxpenditures lor cach unnual accouniing peried of operation {or lor the poriad for which you were in exlsh
once, M lowafhan g year), '* ¢ o

ey
a

¢, Astaternani which cleasly indicates whal Stale slalolys or court doctslons govern the distsibutlon of assota upon dissolution. (This slate
. el inary be awitted i your charter, corlilicate, or Sther instrument of organization makes provision for such distribution)

§, Abrlet staliment of the spocific purposes for which you were lormed,  {Do not quote from or mako teferonco lo your articles of incorpo
raflon, cron:lliulion, ardicles of association, dedlaration of trust, or other document whersby you were created for this question.)

¢ Asloternent explaining in dolafl sach lund-ralsing aclivily and each business ﬂmor{oﬂso you have angaged in or plan lo sngage In,
accompanied by copies of all agreements, i any, with olher parties for the conduct of each fund-raising acilvity or business enterprise,

h Astatement which describes in detail the nalure of sach of your aclivities which you have checked on' page 1, aetlvilies which you spon.
wn. and propsed aclivitios,

§ A slaternont which explalns lully any specilic adliviies that you have engaged In or sponscred and which have bean discontinuad,
Give dotes of commencement and termination ard the rsasons for discontinuunce.

}, Aslaternent which descriles the purposes, other than In payment lor services rendered or supplies furnished, for which your funds amn
sipended or will be expended.

% A scheduls indicaling the name and position of each oflicer, diructor, trusies, ele., of the organization and the refctionship, if any, by

, marrlege, adoption, or employment, of cudh sich porran in the asasdare of the syanization (i o trust), to any person who has

made < substanlial contribution to the ormunizalion, ur ko a corporglion controlled {hy awnership of 50 percent or mora of voling slack

ot 50 percent or more of value of all stock), direcily or indirectly, by such creator or conlributor.  The schadula shall also indicols

fhe ime devoled to posilion and compensation {including solary and expanse account allowance), i any, of each officer, direcler,
lsten, ele, of the organization.

| Acopy of each lkase, if any, In which you are the leses or loszor of prepery (real, personal, gas, oil, or mineral) or in which you own
an Inlerest under such loass, logather with coples of all cgreements with oiher partles for dovelopment of the property.

»
. SIGNATURE AND VERIFICATION V¥

Under peac.fties el parjury, I declarathat [ havs ezamined this application, including occompanying slatements, and lo tha best of my knowledgo
and belief 1t s true, correct, and complets,
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BAPTIST TOWERS oF JACKSONVILLE, INC,

ATTACHMENT TO FORM 1023

8e, As later explained in more detail, the proposed
operation is the furnishing of low-cost vental housing and
related care to low-moderate income elderly people, Rentals
will be received from these tenants,

| 8j. The corporation is affiliated with and sponsored
hy s

Central Baptist Church
1318 Nira Street, Jacksonville

Hendricks Avenue Baptist Church
4001 Hendricks Avenue, Jacksonville

North Jacksonviile Baptist Church
6415 Pearl Street, Jacksonvilie

Riverside Baptist Church
2650 Park Street, Jacksonville

Southside Baptist Church
1435 Atlantic Blvd, Jacksonviile

"Sponsorship' ig best definegq by materials included in Supple-
ment #1 to Loan Application which is enclosed.

10c and 10d, Attached gas Exhibit A",

10e. The Articles of Incorporation make provision for
distribution of assets upon dissolution,

10f, The corporation was formed for the sole purposeg of
constructing and operating low rent apartment facility in
City of Jacksonville, facility to be
constructed with funds loaned

202 of the Housing upancy to be

ixt G years of age, or older, who are
in the low-moderate incope bracket. Income limitations are
established by the U. S. Department of Housing and Urban
Development, Current established maxinum income limits for
the Jacksowille area are: $£4,185 Per annum (one person)
and §5, 130 per annum (couple) .

The corporation hasg not engaged in business or
activities and has no such plans for the future,
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10h.  The Corperation proposes to construct a 203 unit
apartmnt building op a site in Jacksonville, Florida, ideally
locatod for o residonce for clderly persons. The loan of
funds by the Federal Government under Section 202 of the Housing
Act of 1959 at 3% per annum interest, repayablo over a term of
fifty yoars, together with the application of remtals received
solelg for the cost of operation, makes it possible to provide
suitable and safe housing for elderly peopie in the low-moderate
income brackets who could not otherwise afford proper housin
and related care. 0 eration of the apartment facility will be
in accordance with t 0 requirements of thy U,g, Department of
llousing and Urhan Development as established by the loan and

rogulatory agrecments to be entered intg between the Federal
Govermment and the corporation.

Fxcept for initial escrow for first year operations and
funds for purchase of movable furnishings and equipment (both
to be provided by the sponsoring organizations) revenues will
consist primarily of rentals paid by residents. A small amount
of revonue will be realized from loaseo of space for coin-
operated washer-dryer equipment. All Trevenues will be uscd

solely for cost of operation, maintenance and repayment of
the Fedoral 1oap,

The apartment building facility wiiz contain 203 apartmonts
of which 101 will be one bedroom apartments and 102 will be
efficiency units, Residential capacity will be approximately
303 persons. Apartments will be equipped with emergency sig-
nalling device and wil] include, ip addition, recognized :
methods of construction and speciglized tquipment for the
convenience apd safety of the elderly,

Criteria for admission are: age of sixty-tyo or older
and an mpual income net in excess of Forty-one Hundred Eighty-
five Dollars ($4,185) for a one-person family or Fifty-one
lundred Thirty tollars (§5,1350) maximum for a two-person family,
The maximm income limitation is established by the U. S. Depart-
ment of llousing and Urban Development, Preference will be shown
those applicants who manifest most dire housing need,

Monthly rentals wili average an estimated $80.00 per month for =
efficiency units and $98.00 per montéh for one bedroom units, s
These fipures include all utility costs. Rents are payable

‘“ emonthly, Apariments are not furnished, except for Ccarpeting
and built-in kitchen equipment,

In addition to the apartment dwelling units, the building
will provide an examination roen Cclinic), laundry facility,
communiity activitiesg room, and other YeécCreational areas. Central
dining facilities are ot provided,
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To the extent not inconsistent with maintaining sufficient
financial reserves to provide for the continued existence of
the corporation and effective pursuit of its purposes the
corporation will admit as a resident any otherwise qualified
elderly person who is desrving and needful of assistance,
without regard to such person's ability to contribute to the
cost of his or her care and maintenance in the corporation's
apartment facility.

Other Baptist service and welfare undertakings have been
the object of donations, gifts and bequests in substantial
magnitude and there is eévery reason to believe that such will
be tho case as regards Baptist Towers of Jacksonville, Inc.
Obviously, the number and amount of future gifts and bequests
is not susceptible of precise calculation or even of reasonable
estimation at this time. However, the combination of commitment
by the Sponsor-Churches coupled with the anticipated receipt of
substantial gifts and bequests tends to evidence that Baptist
Towers of Jacksonvilile, Inc., will be enabled to assist resi-
dents whose financial means are, or will in the future be,

insufficient to make payments in accordance with published
rent schedule,

Rental charges will be on a basis of less than recovery
costs,

Federal direct loan financing has been applied for under
Section 202 of the llousing Act of 1959.

No admission applications, literature or brochures have
been created,

10i. No activities have been engaged in or sponsored and
subsequently discontinued.

10j.  All funds will ié expended for payment of services
rendered or supplies furnished.... and for no other purposes.

10k. -The Officers and Directors of the Corporation are:
President and Director, Clyde B, Lipscomb, Vice-President and
Director, Marion Gooding, Secretary and Director, 8, Oscar Bean,

§war

" Treasurer and Director Robert G. Witty; Directors are: Edgar

R. Cooper, C. B. Carroll, Emmett F. Ferguson, -Jr., E. H. Harty,
Henry W. Hill, J. Earil Huntley, Malcomb B. Knight, Hal Lynch, Jr.
Gilbert Ponsell, Jr., James Hilton Olive, Robert H. Rowe, Jr.
Robert H, Spiro, J. G, Trantham, Jr, Judson 8. Whorton, Robert
Mein, W, Ashley Verlander, Robert A. Thornton, Joe Adams, ¥. Roy
Hancock and Marion Waters.

101. Not applicable.

2 - T = =y e Eoova ahe = = v oo BT
TR r ety ¥ e . o 23 - v e = . LiEe -
= oo s st iy B Lo e o e $Er e T s




